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ASSIGNMENT OF WATER UNITS 

THIS ASSIGNMENT OF WATER UNITS (this “Assignment”) is made as of this 15th 

day of August, 2017 (the “Effective Date”)  by and between RCFC KALOKO HEIGHTS, LLC, 
a Delaware limited liability company, whose mailing address is 10100 Santa Monica Boulevard, 
Suite 1000, Los Angeles, California 90067, as assignor (“Assignor”), and HAWAII ISLAND 
COMMUNITY DEVELOPMENT CORPORATION, a Hawaii non-profit corporation, whose 
mailing address is 100 Pauahi Street, Suite 204, Hilo, Hawaii 96720, as assignee (“Assignee”). 

RECITALS 

1. By an amended and Restated Kaloko Heights Affordable Housing Agreement 
dated January 11, 2017 (the “Agreement”) and a Limited Warranty Deed (the “Deed”) dated 
April 3, 2017 and recorded in the Bureau of Conveyances of the State of Hawaii as Document 
No. A-63400585, Assignor conveyed to Assignee Lot 1 of the Kaloko Heights Subdivision, 
identified as Hawaii Tax Map Key No. 7-3-09:32 (the Property”) for the purpose of developing 
affordable housing. 

2. Pursuant to the Agreement, Assignor agreed to assign to Assignee the right to 
potable water service to the Property from the County of Hawaii Department of Water Supply 
(“DWS”) for eighty (80) dwelling units for which service Assignor has paid the water facilities 
charge (the “Water Units”) without charge. DWS may require an additional Water Unit to 
initiate water service. 

ASSIGNMENT 

NOW THEREFORE, in consideration of the sum of TEN AND NO/100 DOLLARS 
($10.00) and other good and valuable consideration paid to Assignor by Assignee, receipt and 
sufficiency of which is hereby acknowledged, and of the covenants and agreements of Assignee 
contained below and on the part of Assignee to be faithfully kept and performed, Assignor and 
Assignee agree as follows: 

1. Recitals. The foregoing recitals are acknowledged to be accurate and are 
incorporated by reference. 

2. Assignment. Assignor hereby sells, assigns, transfers, grants, conveys, sets over 
and delivers unto Assignee all of Assignor’s right, title and interest in and to eighty-one (81) 
Water Units (including one Water Unit for initial service). 

3. Acceptance and Use of Water Units.  Assignee hereby accepts the assignment and 
transfer of Assignor’s right, title and interest in and to the Water Units. Assignee acknowledges 
that the Water Units are to be used to provide potable water service to housing units to be 
developed on the Property, and may not transferred or used to provide water to any other 
property.  If Assignee develops fewer than 80 dwelling units on the Property Assignee will 
reassign any unused Water Units to Assignor. 
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