LOT 1-A-2
LAND SITUATED AT NAWILIWILI, LIHUE, KAUAI, HAWAII

Belng a Portion of L. C., Aw, 7713:2, Part 2 o V., Kamamalu
Belhg Also a Portlon of Grant 188:1

Beglinhing at the north corher of this parce! of land, the coordinates of sald point of
beghning referred to Government Stvey Triangulation Station "KALERA" belng 8,898.35
feet South and 14,888.66 feet West, thence running by azimuths measured clockwise

from trite South:

1. 287° 00 1060.00 feet along the remalnder of L. C.
AW, 7713:2, Part 2 (Grant 188:1);

2. fo7° 00 ' 75.00 - feet along the remaindsr of L. C.
AW, 7713:2, Part 2 (Grant 188:1);

3. 287°00 1220.82 feat along the remainder of L. C.
Aw. 7713:2, Part 2 (Grant 188:1);

4. 20° 00 28747 feet along the remainder of L. G,
Aw. 7713:2, Part 2 (Grant 188:1);

5. 3° 28" 40" 507.42 feet along the remain'der of L, C.
' Aw. 7713:2, Part 2 (Grant 188;1);

6. 95° 28° 43311 feet along the remalnder of L. C.
AW. 7713:2, Part 2 (Grant 188:1);

7. 199° 00 90.33 feet along the remalnder of L. C.
AW. 7713:2, Part 2 (Grant 188:1);

8. 179° 00 798.00 teat along-the romainder of L. C,
Aw. 7713:2, Part 2 (Grant 188:1);

9. i61i° 00 158,18 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {Grant 188:1);

10. 68° 00’ 71.31 fest along the remalnder of L. C.
Aw, 7713:2, Part 2 (Grant 188:1);

1. 90° 00" : 31.76 feet along the remainder of L, C.
Aw. 7713:2, Part 2 (Grant 188:1);

EXHIBIT "A" ) Grantee Parcel
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foet along the remainder of L. C.
AW. 7713:2, Part 2 (Grant 188:1);

feet along the remalnder of L, G,
Aw. 7713:2, Part 2 (Grant 188:1);

fest along Land Court Applicatfon
1087;

foet along Land Gourt Application
1087, '

feet along Land Court Application
1087, passing ovsr North Base
THangulation Station at 98.05
feet, to the point of beginning and
contalhing en area of 38.448
acres.

DESCRIPTION PREPARED BY:
ESAKI SURVEYING AND MAPPING, INC,

o —=

Dennis M. Eszki
Licensed Professional Land Surveyor
Cerlificate Number 4383
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All that certain parcel of land, situwata at
Lihue, Puna, Kawal, State of lawaii, being Lot 445-p-1,
aren 98,749 acres, as shown on tlap 51, Land Court Applica-
tion Ho, 1087, said Lot balng the premises described in
Cextificate of Title Mo, 157,535 igstued to the grantor,

. SUBJECY, HOWBVER, to: R
1, FEasement U as shown on Map 51 far roadway
purposes in favor of the owner &£ cuners of exclusion 1, ydﬁﬁf
as nentionod in Certificate of Title No, 157,535,

2. Easement 12 as shown on Map 51 designated
fox daitch purposes. :

3. Eagerent 73 as shown on Hap 51 designated
for electrical and pipeline purposes,

4. Easoment 74 as shown on Map 51 deaignated
for ditch purposes. :

+

. EXHIDIT A '
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BXHIBIT A
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All thar certaln parcel of land, situats at Lihwe, Puna, Kaual, Stata of Hawall,
being Lot 443-A-2, area 60, 189 acres, as shown on Map 51, Land Court
Applicatlon Mo, 1087, eald lot being the pramises deacribed in Certlilcate of
Title No. 137,336 issued to the Grantor.
SUBJECT, HOWEVER, to:

1. Basement U as shown on Map 81 for roadway purposes in favor
of the owner or owners of Exclusion 1, as mentioned in Certificate of TFitle
No, 157,538, . .

2. Easement 75 as gshown on Map 51 designated for ditch purposes;

3. Easement 76 as shown on Map 51 designated for pipeline and
elactrical purposes; .

4, Easement 77 as showvm on Map 51 designated for pipeline purposes;
5. Easgement 78 as shown on Map 51 designated for eloctrical purposes;
6, Easement 7% as shown on Map 51 designated for pipeline purposes;
7. RBadement 80 &3 shown on Map 51 designated for ditch purposes;

8. Basement 90 s shown on Map 65 designated for roadway or farm
utility purpeses,

NOTE: Lot 445-A-2 will have accass over Lot 445-A~3 to Kaual Belt

Road (Kavmialil Highway), a public roadway, as set forth in
and Court Ovdey Ma. 37170, filed March 29, 1973,

Grantor Parcel
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EXHIBIT #an

All of that cartain parcel of land situate at Lihue,
Distriet of Lihue, Island and County of Kauai, State of
Hawail, described as follows:

LOT 445-A-3, area 39.939 acres, as shown on Map 51,
filed in the Office of the Assistant Registrar of the Land
Court of the State of Hawall with .Land Court Application No.
1087 of Grove Farm Company, Incorporated;

Being land(s) described in Transfer Certificate of
Title No. 157,537 issued to Grove Farm Company, Incorporated,
a Hawall corporation,

SUBJECT, HOWEVER, to the Ffollowing:

1, Dasignation of Easement “81," ag shown on
Map 51, as get forth by Land Court Order No. 37170, filed
March 29, 1273.

2. Designation of Easement "82," as shown on
Map 51, as set forth by Land Court Order No. 37170, filed
Maych 29, 1973.

3. Unrecorded ZLease dated January 31, 1992, b
and between GROVE FARM  COMPANY, INCORPORATED, a Hawaii
corporation, Lassor, Y and ‘AHA PUNANR LEO, a Hawalil
corporation, "Lessee;" leasing and demising a portion of the
land described herein being two former cawmp houses containing
a combined floor area of approximately 1,840 sguare feet and
an assocliated yard area of approximately 15,710 squars feat,
for a term of two yeard commencing on February 1, 1992,

Grantor Parcel
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STATUS REPORT

This Report (and any revisions thereto) is issued for the sole benefit
of the Purchaser of this Report identified in the Order ¥No. referenced
below. Title Guaranty of Hawaii, Incorporated's responsibility for
any actual loss incurred by reason of any incorrectness herein is
limited to the greater of $3,500 or two times the amount paid for this
Report.
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SCHEDULE A

Pitle Guaranty of Hawaii, Incorporated, hereby reports as follows as
to the title of the Parties named in Schedule A in and to the title to
land described in Schedule €, subject to the matters set forth in
Schedule B, based solely upon an abstract and examination of the
following Indices in the State of Hawaii: (a) the Cffice of the Clerks
of the Circuit Court of the Judicial Circuit within which the land ts
located; (b) the Office of the Clerk of the Districk Court of the
United States for the District of Hawali; (c¢) the ©ffice of the
Registrar of Conveyances; and (d) the ©ffice of the Real Property Tax
Assessment Division of the County within which the land is located.

ISLAND SCHOQL,
a4 Hawaii non-profit corporation,
as Fee OQwner

This report is subject to the Conditions and Stipulations set forth in
Schedule D and is dated as of July 29, 2011 at 8:00 z.m.

Inquiries concerning this report
should be directed to

JUSTIN LEE.

Fmail jmleeltghawaii.com

Fax {B08) 521-0288

Telephone (808) 538-7743.

Refer to Order No. 201128537,



SCHEDULE B
EXCEPTIONS

Real Property Taxes, if any, that may be due and owing.

Tax Key: (4) 3-8-002-01¢ Area BAssgessed: 38.448 acres

Land Classification: AGRICULTURAL
Street Address: 3-1875 KAUMUALII HIGHWAY, LIBUE, HAWATI 96766
—Note:- Attention is invited to the fact that the premises

covered herein may be subject to possible rollback or
retroactive property taxes.

Mineral and water rights of any nature in favoxr of the State of
Hawaili.

Any and all matters not shown in the Indices described in
Schedule A.

- LICENSE

To MCBRYDE SUGAR COMPANY, LIMITED, a Hawaii

corporation

din

DATED : April 28, 1958

RECORDED ¢ Liber 6727 Page 420

GRANTING : a right-of-way 60 feet wide for electric powerline
purposes, for a term of 50 years, beginning January
i, 1950, to and including, December 31, 1999

Said License was amended by instrument dated January 15, 1871,
recorded in Liber 8214 at Page 141,

Said License, as amended, having been assigned to CITIZENS
UTILITLIES COMPANY, a Delaware corporation, by instrument dated
August 12, 1992, recorded as Document No. 93-106356; consent
given by THE LIHUE PLANTATION COMPANY, LIMTTED, by instrument
dated August 13, 1992, recornded as Document No. 93-106357.




Said License,

SCHEDULE B CONTINUED

as assigned, was further amended by instrument

dated August 13, 1932, recorded as Document No._93—106358; re:
term extended for an additional 50 year term commencing on

Januaxry 1,

GRANT

TO

DATED

RECORDED
GRANTING

e e

2000, and terminating on December 31, 2049,

KAUAT ELECTRIC COMPANY, a Division of Citizens
Utilities Company, a Delaware corporation

November 18, 1871
Liber B1B6 Page 231
a perpetual right and easement to build, construct,

rebuild, reconstruct, maintain, operate and repair

pole and wire line or lines, etc., for the
transmission and distribution of electricity

SECURITY AGREEMENT AND FINANCING STATEMENT

DEBTOR

SECURED
PARTY

DATED

RECORDED

RMOUNT

GRANT

TO

DATED
RECORDED
GRANTING

‘e

-

.

ISLAND SCHOOL, a Hawaii non-profit corporation

FTRST HAWAIIAN BANK, & Hawall corporation

September 12, 1991
Document No. 91-126784
$50,000.00

CITIZENS UTILITIES COMPANWY, whose interest is now
held by KAUAT ISLAND UTILITY CO-0OP and GTE
HAWATIAN TELEPHONE COMEARY INCORPORATED, now known
as HAWATIAN TELCOM, INC.

September 13, 1991

Document He. 91-169187

a right-of-entry and easement for the purpose of
bulilding, constructing, repairing, maintalining and
operating pole and wire lines, etc., for the
transmission and distribution of electricity, etc.
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1t.

SCHEDULE B CONTINUED

The terms and provisions contained in the following:

INSTRUMENT ; ACCESS AGREEMENT

DATED 1 December 10, 1991

RECORDED 4+ Document No. gi;giiﬁég

PARTIES ¢ THE LIHUE PLANTATION COMPANY, LIMITED, a Hawail ;

corporation, and ISLAND SCHOOL, a Hawaii non-profit
corporation

The terms and provisicns contained in the following:
INSTRUMENT INDEMNITY AGREEMENT
DATED

RECORDED
PARTIES

September 13, 1591

Document No. $2-035481

IBLAND SCHOOL, a Hawaii non-profit corporation, and
CITIZENS UTILITIES COMPANY, a Delaware corpeoration

FYS T

The terms and provisions contained in the following:

INSTRUMENT : DEED
DATED i August 2%, 1992
RECORDED : Document Mo, 922-163157

The following Department of Water conditlon, as disclosed by
survey dated December ~-, 1928, prepared by Dennis M. Esaki,
Licensed Professional Land Surveyor with Esaki Surveying and
Mapping Inc.:

"Water service for the newly created Lot 1-A2-1 will be limited to
the existing water meter presently serving previous Lot 1-A
{Island Scheool). Water service for the remainder lot (L.C. Aw.
771372, Part 2) will also be limited to the existing water meter
serving the lot."



12,

13.

iq.

15.

ls.

SCHEDULE B CONTINUED

Existing access roadway as shown on consolidation map dated
December 30, 19928, prepared bv Dennis M. Esaki, Licensed
Professional Land Surveyor with Esaki Surveying and Mapping, Inc.

The terms and provislons contained in the following:

INSTRUMENT : DEED
DATED t April 9, 1629
RECORDED ¢ Document No., 99-054724

NOTICE OF DEDICATION

DATED : December 21, 2001

RECORDED ; Document No. 2001-205822

BY : Visionary LIC

RE : dedication of land for Agriculture purposes
PERTIGH : 10 vyears

NOTICE OF DEDICATION

DATED 1 December 21, 2001

RECORDED : Document No. 2001-205825

BY ¢ Visionary LLC o

RE # dedication of land for Agriculture purposes
BERIOD + 10 years

The terms and provisions contained in the following:

INSTERUMENT : WAIVER AND RELFEASE AGREEMENT

DATED: ¢ July 1, 2003
RECORDED: i Document No. 2003-136355
PARTIES : GROVE FARM PROPERTIES, INC., and VISIONARY LLC (dba

Lihue Land Company)



18.

19.

20.

SCHEDULE B CONTINUED

MORTGAGE; SECURITY AGREEMENT; ASSIGNMENT OF RENTALS FIXTURE
FILING; AND FINANCING STATEMENT

LOAN/ACCOUNT NO., 8100312058

MORTGAGOR ¢
MORTGAGEE :
DATED i

RECORDED :
AMOUNT :

GROVE FARM PROPERTIES INC, a Hawall corporation
CENTRAL PACIFIU BAENK, a Hawaii corporation

April 19, 2004

Document No. 2004-136877

$8,000,000.00 - covers the land descrilbed herein,
besides other land

RIGHT-OF-ENTRY

TO H

DATED
RECORDED H
GRANTING

The terms and

INSTRUMENT

'

DATED
RECORDED
PARTIES

ET N TR T

The terms and

INSTRUMERT

DATED
RECORDED

KAUAT ISLAND UTILITY COOPERATIVE, a Hawaiil
cooperative assoclation

Qctober 6, 2004
Document No. 2004-230845

right of entry for electricity and communication
purposes

provisions contained in the folleowing:

WATVER AND RELEASE AGREEMENT

March 30, 2005

Document Nc. 2005-071200

VISIONARY LLC, a Virginia limited liability company

{dba Lihue Tand Company)

provisions contained in the following:
DECLARATION OF RESTRICTIVE COVENANTS

Decembeyr 22, 2005
Document No. 2005-265793



21.

22.

23.

24.

SCHEDULE B CONTINUED

The terms and provisions contained in the following:

INSTRUMENT : DEED

DATED 1 December 22, 2005
RECORDED : Document No. 2005-265794

Any claim or boundary dispute which may exist or axrise by reason
of the failure of the GRANT OF EASEMENT referred o in Schedule ¢
to locate with certainty the boundaries of the thirty (30) vear,
non—-exclusive right and easement, on, over, under, Upon, across
and through Tax Map Key {4} 3-4-005:001 for vehicular ingress and
egress described in said instrument.

Claims arising out of customary and traditional rights and
practices, including without limitation thaose exercised for
subsistence, cultural, religious, access or gathering purposes,
as provided for in the Hawail Constitution or the Hawaii Revised
Statutes.

2ny unrecorded leases and matters arising from or affecting the
same.

END OF SCHEDULE B



SCHEDULE C

All of that certain parcel of land (being portion(s} of the landl(s)
described in and covered by Royval Patent Grant No. 188 Apana 1, being
also a portion of Land Commission Award Number 7713, Apana 2, Part 2)
situate, lying and being at Nawiliwili, Lihue, Island and County of
Kauai, State of Hawaii, being LOT 1-A-2 and thus hounded and
described:

Beginning at the north corner of this parcel of land, the coordinates
of said point of beginning referred to Govermment Survey Triangulation
Station "KALEPA" being 8,898.35 feet south and 14,888.66 feet west,
thence running by azimuths measured clockwise from true South:

1. 287° 007 1000.00 feet along the remainder of L. C.
Aw. 7713:2, Part 2 (Grant 188:1);
2. 197° 007 75.00 feet aleng the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1};
3. 287° 00 1220.82 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {Grant 188:1);
4, 20° Q0! 287.17 feet along the remainder of L. C.
Aw. 7713:2, Paxt 2 (Grant 188:1);
5. 3° 28' 40" 507.42 feet along the remainder of L. €.
Aw. T713:2, Part 2 (Grant 188:1);
6. 95° 28! 433.11 feet along the remainder of L. C.
Aw. T7713:2, Part 2 (Grant 188:1):
7. 199° 00° 90.33 feet along the remainder of L. C.
Aw. F713:2, Part 2 {Grant 188:1};
8. 178° QO°F 78,00 feet along the remainder of L. .

Bw. 7713:2,

Part 2 (Grant

188:1) ¢



SCHEDULE C CONTINUED

o, 161° 007 158.18 feet along the remainder of L. C.
Aw, 7713:2, Part 2 {Grant 188:1);

10, 58° 00! 71.31 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {Grant 188:1}:;

11 90° 00" 91.76 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1);

12, 53° 11 162,23 feet azlong the remainder of L. C.
Aw. 7713:2, Part 2 {Grant 188:1);

13. 329° oo 254.94 feet along the remainder of T.. C.
Bw, 7713:2, Part 2 {Grant I88:1);

14. 95% 28! 735.97 Feet along Land court Application
108°7;

15. 148° 00! 1380.30 feet along Land Court Appliecation
1087;

16, 1%0° 41' 30" 118.17 feet along Land Court Applicatiocon

1087, passing over North Base
Triangulation Station at 98.35 feet,
to the peoint of beginning and
containing an area of 38,448 acres,

more or less.

Together with that certain Easement B (44-feet wide} for access and
utility purposes, situated at nawiliwili, Lihue, Island and County of
Kaual, State of Hawail, move particularly described as follows:

Being a portion of Land Patent Grant 188, Apana I to W. L. Lee,
also a portion 1f Land Commission Award ¥o. 7713, Apana 2,
V. Kamamalu,

being
Part 2 to



SCHEDULE C CONTINUED

Peginning at the east corner of this parcel of land on the north side
of Kaumualii Highway, Thence running along the north side of Grant
529, the remainder of Land Commission Award No. 7713, Apana 2, part 2,
and Lot 445-A-1 of Land Court BApplication No. 1087 to the east corner
of Lot 1-A.

Together also with a thirty (30) vear, non-exclusive right and
easement., on, over, under, upon, acress and through Tax Map Key (4) 3~
4-005:001 for wehicular ingress and egress dated July 3, 2007,
recorded as Document No. 2010-169130; and subject to the terms and
provisions contained therein, more particularly described therein.

Said above described parcel of land having been aequired by ISLAND
SCHOOL, a Hawaii non-profit corporation by the following:

1. QUITCLAIM DEED OF TRUST of THE LIHUE PLANTATICN COMPANY, LIMITED,
a Hawaiil corperation dated Bugust 26, 1992, reccrded as Documsnt
No. 92-163157;

2. DEED AND RESERVATION OF RIGHTS AND EASEMENTS of THE LTHUE
PLANTATION COMPANY, LIMITED, a Hawaii corporatien dated April 9,

1999, recorded as Document No. $9-054724; and

3. DEED of VISILONARY LLC, a Virginia limited liability company dated
December 22, 2005, recorded as Document Wo. gGQSj§6§79%,

END Q¥ SCHEDULE C



GENERAL NOTES

There is hereby omitted from any cevenants, conditions and
reservations contained herein any covenant or restriction based
on race, celor, religion, sex, sexual orientation, familial
status, marital status, disability, handicap, national origin,
ancestry, or source of income, as set forth in applicable state
or federal laws, except to the extent that said covenant or
restriction is permitted by applicable law. Lawful restrictions
under state or federal law on the age of oecupants in senior
housing or housing for older persons shall not be construed as
restrictions based on familial status.
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SCHEDULE D

CONDITIONS AND STIPULATIONS

This Status Report (which term shall include any revisions thereto) is a
raport of the record title only, based solely upon an abstract and
examination of the Indices described in Schedule A as of the date of the
Report. Mo responsibility is assumed for (a) matters which may affect
the title but either were not disclosed or were incorrecily disclosed in
said indlces at the date hereof; or (k) matters areated, suffered,
assumed, or agreed to by Purchaser; or (¢) matters not shown herein but
actually know to Purchaser. Title Guaranty of Hawail, Invorporated (the
"Company"} makes no representation as to the legal effect, wvalidity or
prioxrity of matters shown or referred to herein.

If the Report is incorrect in any respect, the responsibility of the
Company shall be limited to the resulting actual loss, including any
attorney's fees and legal costs, buf in no event shall exceed the
greater of $3,500 or two times the amount paid for the Repo¥t. Upon
payment of any loss hereunder, the Company shall be subrogated to all
rights the Purchaser may have againsit any person or property as a result

of such loss.

If the Purchaser cef this Report shall suffer an actual loss by reagon of
the incorrectness of the Report, the Purchaser shall promptly notify the
Company in writing. After receipt of such notice, the Company shall he

allowed a reasonable time in which te investigate the claim. AL its

sole option, the Company may litigate the wvalidity of the c¢laim,
negotiate & settlement or pay to Purchaser the amount the Company is
ebligated to pay under this Report. The Company's responsibility
hereunder constitutes indemnity cnly and nothing herein shall chligate
the Company te assume the defenss of the Purchaser with respect to any
claim made hersunder.

This report is the entire contract betwsen the Purchaser and the Company
and any claim by Purchaser against the Company, arising hereunder, shall
be enforceable only in accordance with the provisions herein.

Notice required to be given the Company shall include the Order Rumber
of this Report and shall be addressed to Title Guaranty of Hawaii, Inc.,
P.O. Box 3084, Honelulu, HI 96802, Attention: Legal Department.



DATE PRINTED: B8/02/2011

STATEMENT OF ASSESSED VALUES AND REAIL PROPERTY TAXES DUE

NAME OF OWNER: ISLAND SCHOOQL

LEASED TO
TAX MAP KEY
DIVISTON ZONE SECTION PLAT PARCEL HPR NO.
(4) 3 8 002 016 0000
CLASS: AGRICULTURAL AREA ASSESEED:

ASSESSED VALUES FOR CURRENT YEAR TAXES: 2011

38.448 AC

The records of this division show the assessed values and taxes on
the property designated by Tax Key shown above are as follows:

BUILDING g 969, 700

EXEMPTION S 96¢, 700

NET VALUE 5 0

LAND $ 942,600 FAIR MARKET VALUE

EXEMPTION S 842,400

NET VALUE 5 0

TOTAL NET VALUE S Q
Installment (1 - due 8/20; 2 - due 2/20) Tax Info As OFf - T/01/7/2010
Tax Installment Tax Penalty Interest Other Total
Year Bmount Amount ZAmount Amount Amount
2011 2 12.50 12.50 PENDING
2011 1 12.50 12.50 PENDING
2010 2 12.50 12.50 PATLD
2010 1 12.50 12.50 PRID
2008 2 12.50 12.50 PAID
2009 1 12.50 12.50 PAID

Total Amount Due: 25.00

Penalty and Interest Computed to: 7/01/2011



STATUS REPORT

This Report {and any revisions thereto) is issued for the sole benefit
of the Purchaser of this Report identified in the Order No. referenced
below. Title Guaranty of Hawaii, Incorporated's responsibility for
any actual loss incurred by reason of any incorrectness herein is
limited to the greater of $3,500 or two times the amount paid for this
Repoxrt.
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SCHEDULE A

Title Guaranty of Eawaii, Incorperated, hereby reports as follows as
to the title of the Parties named in Schedule A in and to the title to
land described in Schedule C, subject to the matters set forth in
Schedule B, based solely upon an abstract and examination of the
following Indices in the State of Hawaii: (a) the Office of the Clerks
of the Circuit Court of the Judicial Circuit within which the land is
located; (b) the 0ffice of the Clerk of the District Court of the
United States for the District of Hawaiil; {c¢) the Office of the
Registrar of Conveyances; and (d} the 0ffice of the Real Property Tax
Assessment Division of the County within which the land is located.

ISLAND SCHCOL,
a Hawaii non-profit corporation,
as Fee Owner

This report is subject to the Conditions and Stipulations set forth in
Schedule D and is dated as of July 29, 2011 at &:00 a.m.

Ingquiries concerning this report
should be directed to

JUSTIN LEE.

Email imlieeftghawaii.com

Fax {808} 521-0288

Telephone (808) 538-7743.

Refer to Order No. 201128537.



SCHEDULE B
EXCEPTIONS

Real Property Taxes, if any, that may be due and owing.

Tax Key: {4) 3-8-002-016 Area Assessed: 38.448 acres

Land Classification: AGRICULTURAL
Street Address: 3-1875 KAUMUALII HIGHWAY, LIEUE, HAWAII 96766
~Note:~ ttention is invited to the fact that the premises

covered herein may be subject to possible rollback or
retroactive property taxes.

Mineral and water rights of any nature in favor of the State of
Hawaii,

Any and all matters not shown in the Indices described in
Schedule A.

LICENSE

TO 1 MCBRYDE SUGAR COMPANY, LIMITED, a2 Hawaii
corporation

DATED : April 28, 1950

RECORDED t Liber 6727 Page 420

GRANTING : a right~of~way 60 feet wide for electric powerline

purposes, for a term of 50 years, beginning January

1, 1950, to and including, December 31, 199%

Said License was amended by instrument dated Januvary 15, 1971,
recorded in Liber 8214 at Page 141,

Said License, as amended, having been assigned to CITIZENS
UTILITLIES COMPANY, a Delaware corporation, by instrument dated
August 12, 1992, reccrded as Document No. $3-106356; consent
given by THE LIHUE PLANTATION COMPANY, LIMITED, by instrument
dated August 13, 1982, recorded as Document No. 93-106357.




SCHEDULE B CONTINUED

Said License, as assigned, was further amended by instrument
dated August 13, 1882, recorded as Document No. 93-106358; re:
term extended for an additiomal 50 year term commencing on
January 1, 2000, and terminating on December 31, 2049.

GRANT

TO £ KAUAI BLECTRIC COMEANY, a Division of Citizens
Utilities Company, & Delaware corporation

DATED : November 18, 1971

RECORDED ¢ TLiber B18%6 Page 231

GRANTING ¢ a perpetual right and easement to build, construet,

rebuild, reconstruct, maintain, operate and repair
pole and wire line or lines, etc., for the
transmission and distribution of electricity

SECURITY AGREEMENT AND FINANCING STATEMENT

DEBTOR : ISLAND SCHOOL, a Hawaii non-profit corporation

SECURED : FIRST HRAWAIIAM BANE, a Hawail corporation

PARTY

DATED :  September 12, 19981

RECORDED :  Document No. 91—1%5784

AMOUNT + 550;000.00

GRANT

TGO : CITIZENS UTILITIES COMPANY, whose interest is now
held by XKAUAI ISLAND UTILITY CO-QP and GTE
HAWATIAN TELEPHONE COMPANY INCORPORATED, now known
as HAWATIAN TELCOM, IRC.

DATED :  September 13, 1991

RECORDED :  Document No. 91—169191

GRANTING 1 a right-of-entry and easement for the purpose of
building, constructing, repairing, maintaining and
operating pole and wire lines, etc., for the
transmission and distribution of electricity, etc.
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11.

SCHEDULE B CONTINUED

The terms and provisions contained in the feollowing:

INSTRUMENT : ACCESS AGREEMERT

DATED :  December 10, 1991

RECORDED : Document No. 82-014622

PARTTIES : THE LIHUE PLANTATION COMPANY, LIMITED, a Hawai:i
corporation, and ISLAND SCHOOL, a Hawaii non-profit
corporation

The terms and provisions contained in the following:

INSTRUMENT 1 TNDEMNITY AGREEMENT

DATED : September 13, 1981

RECORDED i Document No. 92-035481

PARTIES :  ISLAND SCHCOOL, a Hawaii non-profit corporaticn, and

CITEAENS UTILITIES COMPANY, a Delaware corporation

The terms and provisions contained in the following:

INSTRUMENT : DEED

DATED i August 26, 1992
RECORDED :  Document No. 92-163157

The following Department of Water condition, as disclosed by
survey dated December ~~, 1998, prepared by Dennis M. Esakli,
Licensed Prefessional Land Surveyor with Esaki Surveying and
Mapping Inc.:

"Water service for the newly created Lot 1-8-1 will he limited to
the existing water meter presently serving previecus Lot 1-A
{(Island School}. Water service for the remainder lot {L.C. Aw.
7113;2, Part 2) will also be limited to the existing water mater
serving the loct."



12,

13.

14,

15.

16.

SCHEDULE B CONTINUED

Fxisting access roadway as shown on conseclidation map dated
December 30, 1998, prepared by Dennis M. Esaki, Licensed
Professional Land Surveyor with Esaki Surveying and Mapping, Inc.

The terms and provisions contained in the following:

INSTRUMENT : DEED
DATED : BApril 9, 1989
RECORDED :  Document No. 23-054724

NOTICE OF DEDICATION

DATED t  December 21, 2001

RECORDED ¢ Document No. 2001-205822

BY : Visionary LLC

RE :+ dedication of land for Agriculture purposes
PERIGD : 10 years

NOTICE OF DEDICATION

DATED : December 21, 2001

REGORDED : Document No. 2001-205825

BY + Visionary LLC

RE : dedication of land for Agriculture purposes
PERIOD : 10 years

The terms and provisions contained in the following:

INSTRUMENT : WAIVER AND RELEASE AGREEMENT

DATED : July I, 2003
RECORDED  : Document No. 2003-186355
PARTIES : GROVE FARM PROPERTIES, INC., and VISIONARY LLC (dba

Lihue Land Company)
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19,

20.

SCHEDULE B CONTINUED

MORTGAGE; SECURITY AGREEMENT; ASSIGNMENT OF RENTALS FIXTURE
FILING; AND FINANCING STATEMENT

LOAN/ACCOUNT NO. 8100312058

MORTGAGOR
MORTGAGEE
DATED

RECORDED
AMOUNT

e wk W

GROVE FARM PROPERTIES INC, a Hawali corporation
CENTRAL PACIFIC BANK, a Hawaii cerporation

Apyril 12, 2004

Document ¥o. 2004-136877

$8,000,000.00 - covers the land described herein,
besides other land

RIGHT-OF-ENTRY

TO

=

DATED :
RECORDED :
GRANTING H

The terms and
INSTRUMENT &
DATED H

RECORDED
PARTIES H

+

The terms and

INSTRUMENT =

DATED
RECORDED

KAUAT ISLAND UTILITY COOPERATIVE, a Hawaii
cooperative association

October 6, 2004
Document No. 2004-230845

right of entry for electricity and communication
purposes

provisions contained in the following:

WAIVER AND RELEASE AGREEMERNT

March 30, 2005
Document MNo. 2005«07120Q

VISIONARY LLC, a Virginia limited liability company

{dba Lihue Land Company)

provisions contained in the following:
DECLARATION OF RESTRICTIVE COVENANTS

December 22, 2005
Document No. 2005-265793
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22.

23.

24.

SCHEDULE 5 CONTINUED

The terms and provisions contained in the following:
INSTRUMENT : DEED

DATED
RECCRDED

December 22, 2005
Document No. 2005-265794

Any claim or boundary dispute which may exist oxr arise by reason
of the failure of the GRANT OF EASEMENT referred to in Schedule C
to locate with certsinty the boundaries of the thirty (30) year,
non-exclusive right and easement, on, over, under, upon, across
and through Tax Map Key (4} 3-4-005:001 for vehicular ingress and
egress described in said instrument.

Claims arising out of customary and traditional rights and
practices, including without limitation those exercised for
subsistence, cultural, religious, access or gathering purposes,
as provided for in the Hawaii Constitution or the Hawail Revised
Statutes.

Any unrecorded leases and matters arising from or affecting the
same .

END OF SCHEDULE B



SCHEDULE C

All of that certain parcel of land (being portion{s) of the land(s)
described in and covered by Royal Patent Grant No. 188 Apana 1, being
aleo a portion of Land Commission Award Number 7713, Apana 2, Part 2)
sitvate, lying and being at Nawiliwili, ILihue, Island and County of
Kauai, State of Hawaii, being LOT 1-A-2 and thus bounded and
described:

Beginning at the north corner of this parcel of land, the coordinates
of said point of beginning referred to Government Survey Triangulation
Station "KALEPA" being 8,898.35 feet scuth and 14,8B88.66 feet west,
thence running by azimuths measured clockwise from true South:

1. 2879 Q0! 1000.00 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1);:
2. 187° 00 75.00 feet along the remainder of L. €.
Aw. 7713:2, Part 2 {Grant 188:1);
3. 287° 00° 1220.82 feet aleng the remainder of L. .
Aw. 7713:2, Part 2 {(Grant 188:1);:
4, 20°  00°* 287.17 feet along the remainder of L. €.
Aw. 7713:2, Part 2 {Grant 188:1);
5 3° 28! 4Q" 507.42 feet along the remainder of L. .
Aw. 7713:2, Part 2 (Grant 189:1);
6. 95° 287 433.11 feet along the remainder of L. €.
Bw. 7713:2, Part 2 {Grant 188:1};
7. 199° 00 90.33 feet along the remainder of L. &,
Aw. T713:2, Part 2 {Grant 188:1})};
B, 179°  00° 79.00 feet along the remaindexr of L. .
Aw. 7713:2, Part 2 (Grant 18B8:1}):



SCHEDULE C CONTINUED

9. 161° @0 158.18 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1);

10. 58° Q0 71.31 feet along the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1);

11, %0° 00! 91.76 Eeet along the remainder of L. C.
Aw. 7713:2, Part 2 {(Grant 188:1};

12, 53° 11! 162.23 feet along the remainder of L. C.
Aw. 7713:2, Part 2 (Grant 188:1);:

13. 32%° oo0¢ 254,94 feet along the remainder of L. C.
Bw. 7713:2, Part 2 (Grant 188:1);

14. 95° 28 735.97 feet along Land court Application
1087;

15. 148° Q0! 1360.30 feet along Land Court Application
1087;

16.  190° 41+ 30" 118,17 feet along Land Court Application

1087, pasaing over North Base
Triangulation Station at 98.95 feet,
to the point of beginning and
containing an area of 38.448 acres,

moere or less

Together with that certain Easement B (44-feet wide) for access and

utility purposes,

Kauai,

situated at nawiliwili,
State of Hawaii, more particularly described as follows:

Lihue,

Izland and County of

Being a portion of Land Patent Grant 188, Apana 1 to W. L. Lee, being
also a portion 1f Land Commission Award No. 7713, Apana 2, Part 2 to
V. Kamamalu.



SCHEDULE C CONTINUED

Beginning at the east corner of this parcel of land on the north side
of Kaumualii Highway, Thence running along the north side of Grant
529, the remainder of Land Commission Award No. 7713, Apana 2, part 2,
and Lot 445-A-1 of Land Court Application No. 1087 to the east corner
of Lot 1-A,

Together also with a thirty (30) year, non-exclusive right and
easement, on, over, under, upon, across and through Tax Map Key (4) 3-
4-005:001 for vehicular ingress and egress dated July 3, 2007,
recorded as Document No. 2010-169130; and subject to the terms and
provisions contained therein, more particularly described therein.

Said above described parcel of land having been acquired by ISLAND
S5CHOOL, a Hawail non-profit corporation by the following:

1. QUITCLAIM DEED OF TRUST of THE LIHUE PLANTATION COMPANY, LIMITED,
a Hawaiil corporation dated August 26, 1992, recorded as Document
No. 92-163157;

2. DEED AND RESERVATION OF RIGHTS AND EASEMENTS of THE LIHUE
PLANTATION COMPANY, LIMITED, a Hawaili corporation dated April 9,
1999, recorded as Document No. 99-054724; and

3. DEED of VISIONARY LLC, & Virginia limited liability company dated
December 22, 2005, recorded as Document No. 2005-265794.

END OF SCHEDULE C



GENERAL NOTES

There 1s hereby omitted from any covenants, conditions and
reservations contained herein any covenant or restriction based
on race, color, religion, sex, sexual orientation, familial
status, marital status, disability, handicap, national oxigin,
ancestry, or source of income, as set forth in applicable state
or federal laws, except to the extent that said covenant or
restriction is permitted by applicable law. Lawful restrictions
under state or federal law on the age of occupants in seniorx
housing or housing for older persons shall not be construed as
restrictions based on familial status.



SCHEDULE D

CONDITIONS AND STIPULATIONS

This Status Report (which term shall include any revisions thereto) is =
report of the record title only, based solely upcn an abskract and
examination of the Indices described in Schedule A as of the date of the
Report. No resporsibility is assumed for (a) matters which may affect
the title but either were not disclosed or were incorrectly disclosed in
said indices at the date hereof; or (b} maltters created, suffered,
assumed, or agreed to by Purchaser; or (c) matters not shown herein but
actually know to Purchaser. Title Guaranty of Hawaii, Incorporated {the
YCompany”} makes no representation as to the legal effect, validity or
priority of matters shown or refexred to herein.

If the Report is incorrect in any respect, the responsibility of the
Company shall be limited to the resulting aetual loss, including any
attorney's fees and legal costs, but in no event shall exceed the
greater of 53,500 or two times the amount paid for the Repori. Upon
payment of any loss hereunder, the Company shall be subrogated to all
rights the Purchaser may have against any person or property as a result
of such loss.

If the Purxchaser of this Report shall suffer an actual loss by reason of
the incorrectness o¢f the Report, the Purchaser shall promptly notify the
Company in writing. After receipt of such notice, the Company shall be
allowed a reasonable time in which to investigate the claim. At its
sole option, the Company may litigate the validity of the claim,
negotiate a settlement or pay toe Purchaser the amount the Company is
obligated to pay under this Report. The Company's responsibility
hereunder congtitutes indemnity only and nothing herein shall obligate
the Company to assume the defense of the Purchaser with respect to any
claim made hereunder.

This report is the entire contract between the Purchaser and the Company
and any claim by Purchaser againsgt the Company, arising hersunder, shall
be enferceable only in accordance with the provisions herein.

Notice required to bs given the Company shall include the Order Number
of this Report and shall be addressed to Title Guaranty of Hawaii, Inc.,
B,0. Box 3084, Honolulu, HI 86802, Attention: Legal Department,



DATE PRINTED: 8/02/2011

STATEMENT OF ASSESSED VALUES AND REAL PROPERTY TAXES DUE

NAME OF OWNER: ISLAND SCHOOL

LEASED TG
TAX MAP KEY
DIVISION ZONE SECTION PLAT PARCEL HPR NO.
{4) 3 8 002 016 0000
CLASS: AGRICULTURAL AREA ASSESSED:

ASSESSED VALUES FOR CURRENT YEAR TAXES: 2011

38.448 AC

The records of this division show the assessed values and taxes on
the property designated by Tax Key shown above are as follows:

BUILLDING ) 949,700

EXEMPTION 3 969, 700

NET VALUE 8 0

LAND s 942,600 FAIR MARKET VALUE

EXEMPTION 5 942, 600

NET VALUE $ 0

TOTAL NET VALUE 3 0
Installment (1 - due 8/20; 2 - due 2/20) Tax Info As Q0f - 7/01/2011
Tax Installment Tax Penalty Interest Other Total
Year Amount Zmount Amount Amount Amount
2011 2 12.50 12.50 PENDING
2011 1 12.50 12.50 PENDING
2010 2 12.50 12.50 PATD
2010 1 12.50 12.50 PAID
2009 2 12.50 12.50 PAID
2009 1 12.50 12.50 BPAID

Total Amount Due: 25.00

Penalty and Interest Computed to: 7/01/2011
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