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MEMORANDUM OF OPTION AGREEMENT
(Forest City Kunia Solar Power Project)

This Memorandum of Option Agreement (this "Memorandum”) is made as of the 2™
day of August 2012, by and hetween ROBINSON KUNIA LAND LLC, a Hawaii limited
liability company (“Optionor”), and FOREST CITY SUSTAINABLE RESOURCES, LLC,
an Ohio limited liability company (“Cptionee™).

Recitals

A Optionor is the owner of the property described on attached Exhibit A (the
‘Premises”).

B. Optionor and Optionee entered into an Option Agreement ("Agreement’)
as of the date hereof (the “Effective Date"), with a term of twenty-four (24) calendar <
months from the Effective Date, together with extension rights, as described in the
Agreement.

C. The parties desire to enter into this Memorandum which is to be recorded
in order that third parties may have notice of the interest of Optionee in the Premises.

NOW, THEREFORE, in consideration of payments and covenants provided in
the Agreement to be paid and performed by Optionee, Optionor hereby sells, transfers,
conveys and grants unto Optionee and its permitted assigns, an exclusive and
irevocable option, as defined in the Agreement, to lease the Premises for the
development, construction and operation of a solar power electricity generating project,
as more particularly described in the Agreement. All of the terms, conditions,
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provisions, and covenants of the Agreement are hereby incorporated into this
Memorandum by reference as though fully set forth herein, and the Agreement and this
Memorandum shall be deemed to constitute a single instrument or document. Should
there be any inconsistency between the terms of this Memorandum and the Agreement,
the terms of the Agreement shall prevail.
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IN WITNESS HEREOQOF, the parties have executed this Memorandum as of the
date set forth above.

OPTIONOR: OPTIONEE:
ROBINSON KUNIA LAND LLC, a Hawaii FOREST CITY SUSTAINABLE
limited liability company RESOURCES, LLC, an Ohio limited

liability company

By CAROLINE J. ROBINSON LLC
its Manager

By:

Name:
Title:

Y.
I{gsgyral}i%?.g Macarthur K

By J.L.P.ROBJNSON LLC

Its Man e ‘?
/ a,t / 4
é*fl’:ﬂtaom Zfé’ Z K

Its Maneger
Jc?hn gan 7<

m W

W!LLIAM W. PATY

-

WILLIAM RHETT TABER

e Loitad -

ALLAN ZAWTOCKI Y

Trustees under the Will and of
the Estate of Mark Alexander
Robinson, deceased

Its Manager



IN WITNESS HEREOF, the parties have executed this Memorandum as of the
date set forth above.

OPTIONOR: OPTIONEE:

ROBINSON KUNIA LAND LLC, a Hawaii FOREST CITY SUSTAINABLE
limited liability company QURCES, LLC, an Ohio limited

By CAROLINE J. ROBINSONLLC
Its Manager

By,

Its Manager

By

Its Manager

By J.L. P.ROBINSON LLC
Its Manager

By

Its Manager

By

Its Manager
By

Its Manager

WILLIAM W. PATY

WILLIAM RHETT TABER

ALLAN ZAWTOCKI

Trustees under the Will and of
the Estate of Mark Alexander
Robinson, deceased

Its Manager



STATE OF HAWALIL

)
)} 88
CITY AND COUNTY OF HONOLULU )
On this | ﬁ'&’ day of Oeprin~ 2012, before me personally

appeared Wi\liam Waltw- , to me personaily known, who, being by me duly
swomn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity
shown, having been duly authorized to execute such instrument in such capacity.

el
4 \

_
J’Aulb%law
Notary Public,"State of Hawaii L .
Print Name: . Shelley ""OE:“-"[ N Y
My commission expires: Notary. Public, Swatc of Hawail
T .My commission eapires: 11/19/2014
Document Date: -\ # of Pages: 3
Notary Name: i1, Vsl [Ji’ Circuit
Doc. o Wy,
. 40 \\\\ ”//
Description: umsvardum. o O?HM)J \L_NOGE( %,
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Shllen Vot oAy WPV SIS
Notary Signafure Date (’/,I,\S‘ ’i:' 0?\\\\\}
N W
NOTARY CERTIFICATION iy




STATE OF HAWAII

) SS
CITY AND COUNTY OF HONOLULU )

On this_{$1E day of (et lee, 201V before me personally
appeared Rww Pay|vs HMacwting, to me personally known, who, being by me duly
swom or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity
shown, having beanshly, ,authorized to execute such instrument in such capacity.

\\?’L Yy,

N

& W
SEib N NIALY
S>¢ -4 &"% Y4Z  Notary Public, State’of Hawaii .
=My o 1L = . T .
'i_;'s‘%',‘ 3.3,‘5 ..:;oé'“g Print Name: & ._litll_é) Voge[ Mot
EXCIREMCINES My commission expires:. ~Notary Pubfic, Staveof Hawaig
T, * STP“ N commission expires: 1
S My commission expires: 11/19/2014
Document Date: g-2-11 #of Pages: |3
Notary Name: hodtey Vs34 (‘£ Circuit
Doc. '
Description:

Menorandue tf sytion. Ayrscmet WNael %

Neel 2
N %,
y . FA P NN //&/’4
(st Gy Kunis Jlav pwe pryet)  SX7° So5n22
SHf SQASIEE
SE rg.gdabzll_, T3
|ty e fo~18-12 2HVES® ASS
Notary Sign&ure Date . ’f,,// * * STP:‘% \\\\\‘
. /,,, \\\\\
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STATE OF HAWAII )
) 88
CITY AND COUNTY OF HONOLULU )

" On this 23 day of Getr4- , 20/ before me personally
appeared __Clinton Basler toc me personally known, who, being by me duly
sworn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity

shown, _A-..; ; authorized to execute such instrument in such capacity.
.......... M E _'j -
g Notary Public, State of Hawaii
3 o ,@;;"Q" i : Print Name: _Beverlee Robinson
Dgrirsenisess” N\ My commission expires: January 24, 2018
I7P oF ¥R
Ftiagpmapd
Document Date: J’/ 2/ #of Pages: /3

Notary Name:  ggyerlee Robinson
Doc.

Description:  /HMewnsrd cson 1 Gptes i

75/-,7'mz)
Bewertee Potondh  1ofsz/rr
Notary Signature . Date

NOTARY CERTIFICATION
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STATE OF HAWAI! )
) S§
CITY AND COUNTY OF HONOLULU )

On this ;,Z day of Getyger~ 20 _/ ¥ before me personally
appeared __john Morgan , to me personally known, who, being by me duly
sworn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if appllcable in the capacity
shown, havin &hm uly authorized to execute such instrument in such capacity.

\EE ROz
........... 8, /4{9 ﬁf/v'-(/(/&fp W\’—\
NoTARY xe) Notary Public, State of Hawaii
n "PUBL!G“’ ) z .
. c:omm.NO- ::\ Print Name: Beverlee Robinson
LP e, 8883 TN My commission expires: January 24, 2016
),;’} ......... P.:g\
Uy & OF ¥
LY
Document Date: £/, /5 # of Pages: /3
Notary Name: BE,“,;% Robinson 1 * Circuit
Doc.
Description: Eot on
/%@q: {Fret &fn @w)r&r Doer
AL
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ZL‘:[ Lurg 8 %ﬁ‘& Zféfly
Notary Slgnature ate
NOTARY CERTIFICATION




STATE OF HAWAII )

} SS
CITY AND COUNTY OF HONOLULU )
On this 2% day of _ letrter , 20/ before me personally

appeared Dionne E. Robinson  "to me personally known, who, being by me duly
swom or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity
shown, havin“%:een duly authorized to execute such instrument in such capacity.

Q.\geﬁo 8, endes (Pptosd
NOT ARY /Notary Public, State of Hawaii

“Fitud“"'
I-;-L<J:>—<>-— 3 Print Name: Beverlee W"’Oﬂ

?oga'?s':qm. ? My commission expires: january 24,2016
SF W
Bl
Document Date: f/y,/ (> #of Pages: /3
Notary Name:  Beveriee Robinson ¢ 57 Circuit

Doc. “"““'E
Description:  fieensugeen 2 Gt o Npx ﬁ’g&n.ﬁc}e}
X - iy 4 < "NOTARY ™.

{ :"‘;”"Camﬁy‘ub ;
M/ W /o Lﬁf//‘)/ )‘%’."’"8-..1?‘-3-"'.. -V"
Notary Signature 7 Date OF v
//

NOTARY CERTIFICATION




STATE OF HAWAII )

} 88

CITY AND COUNTY OF HONOLULU )
On this lV%‘day of Grtater , 20{» before me personally
appeared _William W. Paly , to me personally known, who, being by me duly

sworn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity
mp,guly authorized to execute such instrument in such capacity.

shown, havi
£ Rog : 7
ioq‘\.%_.....'% ﬁ%%(xz’ @t{fwzu,d’?\/
g §; ¢ NOTARY *°Q Notary Public, State of Hawaii
2 @ {{SPYBLICI} #
3 Goomoe. Print Name; Beverles Robinson
m%.‘a&ss S My commission expires: January 24, 2018
%’f oF ¥R
LT
Document Date: 5/ ;// 3 #of Pages: /3
Notary Name:  Beverlee Robinson {8 Circuit
Y
Doc.
Description:  ienn st A Eatroe forr @?‘LEEZ%
7 T EN 7.
L& " NOTARY ™ )
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W lofs¢fer
7 Dath

'Notary Signature Da!
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STATE OF HAWAII )
) S8

CITY AND COUNTY OF HONOLULU )

On this % day of _ eG4 20 [/3-before me personally

appeared _Wm Rhett , o me personally known, who, being by me duly

sworn or affirmed, did say and acknowledge that such person executed the foregoing

instrument as the free act and deed of such person, and if applicable in the capacity
) duly authorized to execute such instrument in such capacity.

2 NOTARY "O " Notary Public, State of Hawaii

Print Name; Beverlee Robinson

ol My commission eXpi’es.:Ianuary 24,2018
e £ OF W '
LT
Document Date:  £/5./, .- #of Pages: /3
Notary Name: Beverlee Robinson / T Tircuit |

Doc. Vg,
Description: M&%_MM f::géﬁo

7
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Date

Notary Signature

NOTARY CERTIFICATION
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STATE OF HAWAII )
) S
CITY AND COUNTY OF HONOLULU )
On this )may of_Qetot~y , 20{*% before me personally
appeared __Allan Zawlockl , to me personally known, who, being by me duly

sworn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity

Notary Public, State of Hawaii

Print Name: Beverlee Robinson
My commission expires: January 24, 2016

Document Date: 3’/ > )5 #of Pages: [
Notary Name: o ’ /l Pohi ¢ M Tirouit
Doc.

Description: /)%WJ A g}?f/m AJ%ur
Frodt 8 fionik dtar Dot ot

(]
.

e';?z

I z
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Notary Signature Dath

NOTARY CERTIFICATION




STATE OF HAWAII : )

) §S
CITY AND COUNTY OF HONOLULU )
,On this 30 day of & ¢ 7[‘0 ber , 20/2; before me personally

appeared Jon Wallnstronm | to me personally known, who, being by me duly
sworn or affirmed, did say and acknowledge that such person executed the foregoing
instrument as the free act and deed of such person, and if applicable in the capacity
shown, having been:dyly authorized to execute such instrument in such capacity.
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EXHIBIT A
LEGAL DESCRIPTION OR DEPICTION OF PREMISES
All of that certain parcel of land (being portion(s) of the land(s) described in and covered
by Royal Patent 4486, Apana 1, Mahele Award 4 to Luluhiwalani and Royal Patent
4490, Land Commission Award 10747, Apana 9 to N. Namauu) situate, lying and being
at Hoaeae & Waikele, Ewa, Oahu, State of Hawaii, being LOT B bearing Tax Key
designation (1) 9-4-002-052, and containing an area of 161.023 acres, more or less.

BEING THE PREMISES ACQUIRED BY ROBINSON KUNIA LAND LLC BY THE
FOLLOWING:

1. By DEED dated June 28, 2005, recorded as Document No. 2005-130516.
2. By DEED dated June 29, 2005, recorded as Document No. 2005-130517.
3. By DEED dated June 28, 2005, recorded as Document No. 2005-130518.
4, By DEED dated June 28, 2005, recorded as Document No. 2005-130519.
5. By DEED dated July 7, 2005, recorded as Document No. 2006-155094.
6. By DEED dated June 24, 2005, recorded‘ as Document No. 2005-155095.
7. By DEED dated June 24, 2005, recorded as Document No. 2005-1550986.
8. By DEED dated July 13, 2005, recorded as Document No. 2005-155097.
9. By DEED dated June 28, 2005, recorded as Document No. 2005-155088.
10. By DEED dated June 29, 2005, recorded as Document No. 2005-155098.

11. By DEED dated July 8, 2005, recorded as Document No. 2005-155100

EXHIBIT A-1



