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Fidelity National Title and Escrow of Hawaii, Inc.
161 Wailea lke Pl., #C103A
Wailea, HI 96753
(808)891-2404 * FAX (808)891-2498

PRELIMINARY REPORT

In response to the application for a policy of title insurance referenced herein, Fidelity National Title and Escrow
of Hawaii, Inc. hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a Policy of
Policies of Title Insurance describing the land and the estate or interest therein hereinafter set forth, insunng
against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred to as
an Exception below or not excluded from coverage pursuant to the printed Schedule, Conditions and Stipulations
of said Policy forms.

The printed Exceptions and Exclusions from the coverage of said Policy or Policies are set forth in Attachment
One attached. Copies of the Policy forms should be read. They are available from the office which issued this
report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the
issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be assumed
prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested.

The Policy(s) of title insurance to be issued hereunder will be policy(s) of Fidelity National Title Insurance
Company a California Corporation.

Please read the exceptions shown or referred to below and the exceptions and exclusions set forth in
Attachment One of this report carefully. The exceptions and exclusions are meant to provide you with
notice of matters which are not covered under the terms of the title insurance policy and should be
carefully considered.

it is important to note that this preliminary report is not a written representation as to the condition of
title and may not list all liens, defects and encumbrances affecting title to the land.

Fidelity National Title and Escrow of Hawaii, Inc.
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Fidelity National Title and Escrow of Hawaii, Inc.
161 Wailea lke PL., #C103A * Wailea, HI 96753
(808)891-2404 * FAX (808)891-2498

PRELIMINARY REPORT

Escrow Officer: Kathryn Maloney ORDER NO.: 13004191-FTHAI14
Title Officer: HI-FNT-TitleOfficers@fnf.com

TO: CMBY 2011 INVESTMENT, LLC
ATTN:
SHORT TERM RATE: YES

PROPERTY ADDRESS: Lot 2, Pua'a Subdivision, Puunene, Hawaii 96753

EFFECTIVE DATE: MARCH 1, 2013, 08:01 AM

The form of Policy or Policies of title insurance contemplated by this report is.

ALTA Homeowner's Policy
ALTA Loan Policy

1. THE ESTATE OR INTEREST IN THE LAND HEREINAFTER DESCRIBED OR REFERRED TO
COVERED BY THIS REPORT IS:

Fee Simple, Regular System

2. TITLE TO SAID ESTATE OR INTEREST AT THE DATE HEREOF IS VESTED IN:
CMBY 2011 INVESTMENT, LLC, A WASHINGTON LIMITED LIABILITY COMPANY

3. THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE COUNTY OF MAUI, STATE OF
HAWAII, AND IS DESCRIBED AS FOLLOWS:
SEE EXHIBIT "ONE" ATTACHED HERETO AND MADE A PART HEREOF

FDHI0443 rdw )
Preliminary Report (Schedule)



Order No.: 13004191-FTHAI14

EXHIBIT ONE
LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE COUNTY OF MAUI, STATE OF HAWAII,
AND IS DESCRIBED AS FOLLOWS:

All of that certain parcel of land (being portion of the land(s) described in and covered by Land Patent
Number 8140, Land Commission Award Number 5230 to Keaweamabhi) situate, lying and being at Pulehunui,
District of Wailuku, Island and County of Maui, State of Hawaii, being LOT 2 of the PUA'A SUBDIVISION, per
survey dated March 8, 2011, to wit:

Beginning at a pipe at the northeasterly corner of this lot, the coordinates of said point of beginning
referred to Government Survey Triangulation Station "PUU HELE" being 2,265 99 feet north and 17,073.08 feet
east and running by azimuths measured clockwise from true South:

1. 199° 00 428.45 feet along Lot 3 of the Pua'a Subdivision to a pipe;
2. 179° 00 180.00 feet along same to a pipe;

3. 260° 00 50.00 feet along same to a pipe;

4 315° 00 200.00 feet along same to a pipe;

5. Thence along same on a curve to the left with a

radius of §15.00 feet, the chord azimuth and
distance being:

299° 00 283.91 feet along same to a pipe;
6. 283° 00 170.00 along Lot 3 of the Pua'a Subdivision to a pipe;
7. 296° 00 390.00 feet along same to a pipe;
8. Thence along same on a curve to the right with a

radius of 362.00 feet, the chord azimuth and
distance being:

345° 00 45563 feet to a pipe;
8. 24° 00 240.00 feet along Lot 3 of the Pua'a Subdivision to a pipe;
10. Thence along same on a curve to the left with a

radius of 41,0.00 feet, the chord azimuth and
distance being:

348° 30 476.18 feet to a pipe;
11. 313° 00 225.00 feet along Lot 3 of the Pua'a Subdivision to a pipe;
12. Thence along same on a curve to the right with a

radius of 380.00 feet, the chord azimuth and

FDHI0445 rdw Preliminary Report (Exhibit One)



Order No. 13004191-FTHAI14

EXHIBIT ONE
(Continued)
distance being.
348° 00 435.92 feet to a pipe;
13. 23° o0 40.00 feet along same to a pipe;
14. 289° 00 70.00 feet along same to a pipe,;
15. 346° 00 400.00 feet along same to a pipe;
16. 10° o0 130.00 feet along same to a pipe;
17. 320° 00 130.00 feet along same to a pipe;
18. 350° 00 200.00 feet along same to a pipe;
19. 20° 00 160.00 feet along same to a pipe,
20. 350° 00 170.00 feet along same to a pipe;
21. 268° 00 130.00 feet along same to a pipe;
22. 347° 00 230.00 feet along same to a pipe;
23. 67° 00 620.00 feet along same to a pipe;
24, 79° 0O 470.00 feet along same to a pipe,
25. 147° 02 378.30 feet along Lot 2-B-3 of the Subdivision of Lot 2-B
of the Land of Pulehunui to a pipe;
26. 190° 00 223.81 feet along Lot 1 of the Pua'a Subdivision to a pipe;
27. 179° 00 470.00 feet along same to a pipe;
28 140° 00 18500 feet along same to a pipe;
29 167° 00 220.00 feet along same to a pipe;
30. 178° 00 167.00 feet along same to a pipe;
31. 164° 00 236.18 feet along same to a pipe,;
32. 189° 00 220.00 feet along same to a pipe;
33. 168° 00 340.00 feet along same to a pipe;
34. Thence along same on a curve to the left with a

FDHI0445 rdw Preliminary Report (Exhibit One)



Order No. 13004191-FTHAI14

EXHIBIT ONE
(Continued)

radius of 306.26 feet, the chord azimuth and
distance being:

145° 00 239.33 feet to a pipe;

35. Thence along salve on a curve to the right with a
radius of 420.00 feet, the chord azimuth and
distance being:

139° 19 250.03 feet to a pipe;

36 173° 11 30" 663.31 feet along Lot 2-B-2 of the Subdivision of Lot 2-B
of the Land of Pulehunui to the point of beginning
and containing an area of 86.030 acres, more or
less.

TOGETHER WITH an easement for ingress and egress over, across and through existing Road
Easement "7", as granted by that certain Quitclaim Assignment of Partial Interest in Easement, recorded in the
Bureau of Conveyances, State of Hawaii, as Document No. 2011-044567.

Together also with easement for a perpetual and nonexclusive easement over, under and across the
Proposed Lower Access Easement (56-foot Wide Easement), as granted by the certain Grant of Easement,
recorded in the Bureau of Conveyances, State of Hawaii, as Document No. 2011-044568.

Together also with easement for a perpetual and nonexclusive easement over, under and across the
Proposed Access Easement 1 (26-foot Wide Easement), as granted by the certain Grant of Easement, recorded
in the Bureau of Conveyances, State of Hawaii, as Document No. 2011-044569.

Being all of the property conveyed by the following:

Limited Warranty Deed With Reservation of Easements, Covenants, Reservations and Restrictions

Grantor: Alexander & Baldwin, Inc., a Hawaii corporation

Grantee: CMBY 2011 Investment, LLC, a Washington limited liability company
Dated: March 17, 2011

Recorded: March 17, 2011 in the Bureau of Conveyances of the State of Hawaii, as

Document No. 2011-044566.

TMK: (2) 3-8-008-019

FDHI0445.rdw Preliminary Report (Exhibit One)



Order No.: 13004191-FTHAI14

EXCEPTIONS

AT THE DATE HEREOF, ITEMS TO BE CONSIDERED AND EXCEPTIONS TO COVERAGE IN ADDITION TO
THE PRINTED EXCEPTIONS AND EXCLUSIONS IN SAID POLICY FORM WOULD BE AS FOLLOWS:

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that
levies taxes or assessments on real property or by the Public Records; (b) proceedings by a public agency
that may result in taxes or assessments, or notices of such proceedings, whether or not shown by the
records of such agency or by Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be
ascertained by an inspection of the Land or that may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4 Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that
would be disclosed by an accurate and complete land survey of the Land and not shown by the Public
Records.

5. (a) Unpatented mining claims, (b) reservations or exceptions in patents or in Acts authorizing the

issuance thereof; (c) water rights, claims or title to water, whether or not the matters excepted under (a),
(b), or (c) are shown by the Public Records.

6. Property taxes, including any personal property taxes and any assessments collected with taxes, for the
fiscal year 2012-2013, Tax Map Key (2) 3-8-008-019.
1st instaliment: $2,860.80 Paid
2nd instaliment: $2,860.80 Paid

7 The property described herein is subject to possible rollback taxes. Verification should be made with the

Maui County, Real Property Tax Office.
8. Reservation in favor of the State of Hawaii of all mineral and metallic mines.

9. Claims arising out of rights customarily and traditionally exercise for subsistence, cultural, religious,
access or gathering purposes as provided for in the Hawaii Constitution or the Hawaii revised Statutes.

10. Road Easement (20-feet wide), area 2.00 acres, more or less, as shown on Tax Map.

11. EASEMENT (GRANT)

In Favor Of: MAUI ELECTRIC COMPANY, LIMITED, a Hawaii corporation, and GTE HAWAIIAN
TELEPHONE COMPANY INCORPORATED, now known as Hawaiian Telcom, Inc., a Hawaii corporation
Dated: July 9, 1991

Recorded: October 18, 1991, in the Bureau of Conveyances of the State of Hawaii, Document
No. 91-142658

Purpose: granting an easement of utility and incidental purposes over, under, across and

through a portion of the land herein described, designated as Easement "3", containing an area of 1.768
acres, more or less.

FDHI0444 rdw
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Order No. 13004191-FTHAI14

12.

13.

14.

16.

16.

EXCEPTIONS
(Continued)

Any facts, rights, interests or claims which a correct survey would disclose and which are not disclosed by
the public records

Any and all unrecorded Leases, Subleases and Tenancy Agreements demising a portion of the land
herein described, and encumbrances appurtenant thereto, if any.

Any rights or interest which may exist or arise by reason of the following facts shown on survey map
prepared by Ken T. Nomura, Land Surveyor, dated March 7, 2011:

(A) Portions of Existing 10 foot wide Concrete Irrigation Ditch encroaches onto Lot 2
(B) Various Existing Fencelines cross over boundaries.

(C) Portion of Lot 2 falls in Cane Field.

Please be advised that our search did not disclose any open mortgages of record. If you should have
knowledge of any outstanding obligation, please contact the Title Department immediately.

Before issuing its policy of title insurance, this Company will require for review, the following documents
from the Limited Liability Company named below.

Limited Liability Company: CMBY 2011 Investment, LLC, a Washington Limited Liability Company

(a) A copy of its operating agreement and any and all amendments, supplements and/or modifications
thereto, certified by the appropriate manager or member.

(b) If the Limited Liability Company is member-managed a full and complete current list of members
certified by the appropriate manager or member.

(c) If the Limited Liability Company was formed in a foreign jurisdiction, evidence satisfactory to the
Company, that it was validly formed, is in good standing and authorized to do business in the State
of origin.

After review of the requested documents, the Company reserves the right to add additional items or make
additional requirements prior to the issuance of any policy of title insurance.

END OF ITEMS
Notes:

A. There are NO conveyances affecting said land, recorded within six (6) months of the date of this
report

FDHI0444 rdw
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Effective Date: 5/1/2008

Fidelity National Financial, Inc.
Privacy Statement

Fidelity National Financial, Inc. and its subsidiaries ("FNF") respect the privacy and security of your non-public
personal information ("Personal Information") and protecting your Personal Information is one of our top
priorities. This Privacy Statement explains FNF’s privacy practices, including how we use the Personal
Information we receive from you and from other specified sources, and to whom it may be disclosed. FNF
follows the privacy practices described in this Privacy Statement and, depending on the business performed,
FNF companies may share information as described herein.

Personal Information Collected

We may collect Personal Information about you from the following sources:

® Information we receive from you on applications or other forms, such as your name, address, social
security number, tax identification number, asset information, and income information:
® Information we receive from you through our Internet websites, such as your name, address, email

address, Internet Protocol address, the website links you used to get to our websites, and your activity
while using or reviewing our websites;

°® Information about your transactions with or services performed by us, our affiliates, or others, such as
information concerning your policy, premiums, payment history, information about your home or other real
property, information from lenders and other third parties involved in such transaction, account balances,
and credit card information; and

e Information we receive from consumer or other reporting agencies and publicly recorded documents.

Disclosure of Personal Information

We may provide your Personal Information (excluding information we receive from consumer or other credit
reporting agencies) to various individuals and companies, as permitted by law, without obtaining your prior
authorization. Such laws do not allow consumers to restrict these disclosures. Disclosures may include, without
limitation, the following:

L To insurance agents, brokers, representatives, support organizations, or others to provide you with
services you have requested, and to enable us to detect or prevent criminal activity, fraud, material
misrepresentation, or nondisclosure in connection with an insurance transaction;

® To third-party contractors or service providers for the purpose of determining your eligibility for an
insurance benefit or payment and/or providing you with services you have requested;

° To an insurance regulatory authority, or a law enforcement or other governmentat authority, in a civil
action, in connection with a subpoena or a governmental investigation;

® To companies that perform marketing services on our behalf or to other financial institutions with which we
have joint marketing agreements and/or

° To lenders, lien holders, judgment creditors, or other parties claiming an encumbrance or an interest in title
whose claim or interest must be determined, settled, paid or released prior to a title or escrow closing.

We may also disclose your Personal Information to others when we believe, in good faith, that such disclosure is
reasonably necessary to comply with the law or to protect the safety of our customers, employees, or property
and/or to comply with a judicial proceeding, court order or legal process.

DISCLOSURE TO AFFILIATED COMPANIES - We are permitted by law to share your name, address and facts
about your transaction with other FNF companies, such as insurance companies, agents, and other real estate
service providers to provide you with services you have requested, for marketing or product development
research, or to market products or services to you. We do not, however, disclose information we collect from
consumer or credit reporting agencies with our affiliates or others without your consent, in conformity with
applicable law, unless such disclosure is otherwise permitted by law.

Fidelity Privacy Statement (2008)
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Effective Date: 5/1/2008

Fidelity National Financial, Inc.
Privacy Statement
(continued)

DISCLOSURE TO NONAFFILIATED THIRD PARTIES - We do not disclose Personal Information about our
customers or former customers to nonaffiliated third parties, except as outlined herein or as otherwise permitted

by law.

Confidentiality and Security of Personal Information

We restrict access to Personal Information about you to those employees who need to know that information to
provide products or services to you. We maintain physical, electronic, and procedural safeguards that comply
with federal regulations to guard Personal Information

Access to Personal Information/

Requests for Correction, Amendment, or Deletion of Personal Information

As required by applicable law, we will afford you the right to access your Personal Information, under certain
circumstances to find out to whom your Personal Information has been disclosed, and request correction or
deletion of your Personal Information. However, FNF'S CURRENT POLICY IS TO MAINTAIN CUSTOMERS'
PERSONAL INFORMATION FOR NO LESS THAN YOUR STATE'S REQUIRED RECORD RETENTION
REQUIREMENTS FOR THE PURPOSE OF HANDLING FUTURE COVERAGE CLAIMS.

For your protection, ALL REQUESTS MADE UNDER THIS SECTION MUST BE IN WRITING AND MUST
INCLUDE YOUR NOTARIZED SIGNATURE TO ESTABLISH YOUR IDENTITY. Where permitted by law, we
may charge a reasonable fee to cover the costs incurred in responding to such requests. Please send requests
to:

Chief Privacy Officer
Fidelity National Financial, Inc.
601 Riverside Avenue
Jacksonville, FL 32204

Changes to this Privacy Statement

This Privacy Statement may be amended from time to time consistent with applicable privacy laws. When we
amend this Privacy Statement, we will post a notice of such changes on our website. The effective date of this
Privacy Statement, as stated above, indicates the last time this Privacy Statement was revised or materially
changed

Fidelity Privacy Statement (2008)
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ATTACHMENT ONE
(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters arc cxpressly excluded from the coverage
of this policy, and the Company will not pay loss or damage,
costs, attorneys' fees, or expenses that arise by reason of:

L.

(a) Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(1) the occupancy, use, or enjoyment of the Land;

(c) resulting in no loss or damage to the Insured Claimant;
(d)attaching or created subsequent to Datc of Policy
(however, this does not modi%y or limit the coverage
provided under Covered Risk I, 13, or 14); or

(e) resulting in loss or damage that would not have been
sustained if the Insured Clarmant had paid value for the
Insured Mortgage.

(n)the character, dimensions, or location of any 4. Uncnforceability of the lien of the Insured Mortgage because
improvement erected on the Land; of the inability or failure of an Insured to comply with
(iit) the subdivision of land: or applicable doing-business laws of the state where the Land is
ﬂv) environmental protection: situated.
or the effect of any violation of these laws, ordinances, or 5. Invalidity or unenforceability in whole or in part of the lien
governmental regulations. This Exclusion 1(a) does not of the Insured Mortgage that arises out of the transaction
modify or limit the coverage provided under Covered Risk 5. evidenced by the Insured Mortgage and is based upon usury
(b) Any govermnmental police power. This Exclusion 1(b) or any consumer credit protection or truth-in-lending law.
does not modify or limit the coverage provided under 6. Any claim, by reason of the operation of federal bankruptcy,
Covered Risk 6. state insolvency, or similar creditors’ rights laws, that the
2. Rights of eminent domain. This Fxclusion does not modify or transaction creating the lien of the Insured Martgage, is
limit the coverage provided under Covered Risk 7 or 8, (a) a fraudulent conveyance or fraudulent transfer, or
3. Defects, licns, encumbrances, adverse claims, or other (b) a preferential transfer for any reason not stated in Covered
matiers Risk 13(b) of this policy
(a) created, suffered, assumed. or agreed to by the Insured 7. Any lien on the Title for real estate taxes or assessments

Claimant;

(b) not Known to the Company, not recorded in the Public
Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the
Insured Claimant prior to the date the Tnsured Claimant
became an Insured under this policy;

imposed by governmental authority and created or attaching

between Date of Policy and the date of recording of the

Insured Mortgage in the Public Records. This Exclusion does

lr;qtknﬁ(&f)y or limit the coverage provided under Covered
is .

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. )
In addition to the above Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the
ollowing Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens 3. Easements, liens or encumbrances, or claims thereof, not
by the records of any taxing authority that levies taxes or shown by the Public Records.
assessments on rcal property or by the Public Records; 4. Any cncroachment, encumbrance, violation, variation, or
(b) proceedings by a public agency that may result in taxes or adverse circumstance affecting the Title that would be
assessments, or notices of such proceedings, whether or not disclosed by an accurate and complete land survey of the
shown by the records of such agency or by the Public Land and not shown by the Public Records
Records. 5. (a) Unpatented mining claims; (b) reservations or exceptions

[3%]

Any facts, rights, interests, or claims that are not shown by
the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in
possession of the Land.

in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the
matters excepted under (a), (b). or (c) are shown by the
Public Records.

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees oo
and ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license fromthe e

American Land Title Association
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ATTACHMENT ONE
(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters arc cxpressly excluded from the coverage
of this policy, and the Company will not pay loss or damage,
costs, attorneys' fees, or expenses that arise by reason of:

L.

(a) Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(1) the occupancy, use, or enjoyment of the Land;

(c) resulting in no loss or damage to the Insured Claimant;
(d)attaching or created subsequent to Datc of Policy
(however, this does not modi%y or limit the coverage
provided under Covered Risk I, 13, or 14); or

(e) resulting in loss or damage that would not have been
sustained if the Insured Clarmant had paid value for the
Insured Mortgage.

(n)the character, dimensions, or location of any 4. Uncnforceability of the lien of the Insured Mortgage because
improvement erected on the Land; of the inability or failure of an Insured to comply with
(iit) the subdivision of land: or applicable doing-business laws of the state where the Land is
ﬂv) environmental protection: situated.
or the effect of any violation of these laws, ordinances, or 5. Invalidity or unenforceability in whole or in part of the lien
governmental regulations. This Exclusion 1(a) does not of the Insured Mortgage that arises out of the transaction
modify or limit the coverage provided under Covered Risk 5. evidenced by the Insured Mortgage and is based upon usury
(b) Any govermnmental police power. This Exclusion 1(b) or any consumer credit protection or truth-in-lending law.
does not modify or limit the coverage provided under 6. Any claim, by reason of the operation of federal bankruptcy,
Covered Risk 6. state insolvency, or similar creditors’ rights laws, that the
2. Rights of eminent domain. This Fxclusion does not modify or transaction creating the lien of the Insured Martgage, is
limit the coverage provided under Covered Risk 7 or 8, (a) a fraudulent conveyance or fraudulent transfer, or
3. Defects, licns, encumbrances, adverse claims, or other (b) a preferential transfer for any reason not stated in Covered
matiers Risk 13(b) of this policy
(a) created, suffered, assumed. or agreed to by the Insured 7. Any lien on the Title for real estate taxes or assessments

Claimant;

(b) not Known to the Company, not recorded in the Public
Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the
Insured Claimant prior to the date the Tnsured Claimant
became an Insured under this policy;

imposed by governmental authority and created or attaching

between Date of Policy and the date of recording of the

Insured Mortgage in the Public Records. This Exclusion does

lr;qtknﬁ(&f)y or limit the coverage provided under Covered
is .

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. )
In addition to the above Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the
ollowing Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens 3. Easements, liens or encumbrances, or claims thereof, not
by the records of any taxing authority that levies taxes or shown by the Public Records.
assessments on rcal property or by the Public Records; 4. Any cncroachment, encumbrance, violation, variation, or
(b) proceedings by a public agency that may result in taxes or adverse circumstance affecting the Title that would be
assessments, or notices of such proceedings, whether or not disclosed by an accurate and complete land survey of the
shown by the records of such agency or by the Public Land and not shown by the Public Records
Records. 5. (a) Unpatented mining claims; (b) reservations or exceptions

[3%]

Any facts, rights, interests, or claims that are not shown by
the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in
possession of the Land.

in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the
matters excepted under (a), (b). or (c) are shown by the
Public Records.

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees oo
and ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license fromthe e
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ATTACHMENT ONE
(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION OWNER'’S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters arc cxpressly cxcluded from the coverage
of this policy, and thc Company will not pay loss or damage.
costs, attorneys' fees, or expenses that arise by reason of:

(a) Any law. ordinance, permit, or governmental regulation
(including thosc relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(i) the occupancy, usc, or cnjoyment of the Land;

(i)the character, dimensions, or location of any

improvement erected on the Land;

(ii1) the subdivision of land; or

(iv) environmental protection;
or the effect of any violation of these laws, ordinances. or
governmental regulations. This Exclusion 1(a) does not
modify or limit the coverage provided under Covered Risk 5.
{(b) Any govemmental police power. This Exclusion 1(b)
does not modify or himit the coverage provided under
Covered Risk 6.

. Rights of eminent domain. This Exclusion does not modify or

limit the coverage provided under Covered Risk 7 or 8.

. Defects, liens, cncumbrances. adverse claims, or other

madtlers
(a) created, suffered. assumed, or agreed to by the Insured
Claimant,

(b) not Known to the Company, not recorded in the Public
Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the
Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy:

(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy
(howevcer, this does not modi(}y or limit the coverage
provided under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been
sustained if the Insured Claimant had paid value for the Title.

. Any claim. by reason of the operation of federal bankruptcy,

state insolvency, or similar creditors’ rights laws, that the
transaction vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b; a preferential transfer for any reason not stated in Covered
Risk 9 of this policy.

. Any lien on the Title for real estate taxes or assessments

imposed by governmental authority and created or attachin
between Date of Policy and the date of recording of the dee
or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

. The above policy form may be issued to afford either Standard Covcrage or Extended Coverage.
In addition to the above Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the
ollowing Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attomeys’ fees or expenses) that arise by reason of:

1.

(a) Taxes or assessments that are not shown as existing liens
by the records of any taxing authority that levies taxes or
assessments on real groperty or by the Public Records: (b)
proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the Public
Records.

Any facts, rights, interests, or claims that are not shown by
the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in
possession of the Land.
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4.

Fasements, liens or encumbrances, or claims thereof, not
shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or
adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the
Land and not shown by the Public Eecords,

. (a) Unpatented mining claims; (b) reservations or exceptions

in patents or in Acts authorizing the issuance thereof: (c)
water rights, claims or title to water, whether or not the
matters excepted under (a), (b), or (c) are shown by the
Public Records.

)
AMERICAN
IAKD [1TLE
LUTTC N S (S

¥

Attachment One (01/01/08) - AZ and HI



ATTACHMENT ONE

(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)

EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of b.
any law or government regulation. This includes ordinances,
laws and regulations concerning:

f.

This L

sooor

building

soning

Land use

improvements on 1 and
Land division
environmental protection

in the Public Records at the Policy Date.
This Exclusion does not limit the coverage described in Covered

Risk

14, 15, 16, 17 or 24,

xclusion does not apply to violations or the enforcement
of these matters if notice of the violation or enforcement appears

4 Ris
a.

b.

a6

the taking happened before the Policy Date and is binding
on You if You bought the Land without Knowing of the
taking.

ks:

that are created, allowed, or agreed to by You, whether or
not they appear in the Public Records;

that arc Known to You at the Policy Date, but not to Us,
unless they appear in the Public Records at the Policy
Date;

that result in no loss to You; or

that first occur after the Policy Date — this does not limit
the coverage described in Covered Risk 7, 8.d, 22, 23, 24
or 25.

5. Failure to pa{\ value for Your Title.

2. The failure of Your existing structures, or any part of them, 6. Lack of a right:
to be constructed in accordance with applicable building a. to any Land outside the arca specifically described and
codes. This Exclusion does not apply to violations of building referred to in paragraph 3 of Schedule A; and
codes if notice of the violation appears in the Public Records b. in streets, allcys, or watcrways that touch the Land.
at the Policy Date. This Exclusion does not limit the coverage described in Covered
3. The right t take the Land by condemning it, unless: Risk 11 or 18.

a. notice of exercising the right appears in the Public

Records at the Policy Date; or

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Qwner’s Coverage Statement

as follows:

e For Covered Risk 14, 15, 16 and 18, Your Deductible Amount and Our Maximum Dollar
Limit of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Covered Risk 14:

Covered Risk 15;

Covered Risk 16:

Covered Risk 18:

Your Deductible Amount

Our Maximum

1.00% of Policy Amount

or
$ 2,500.00
(whichever is less)

1.00% of Policy Amount

or
$ 5,000.00
(whichever is less)

1.00% of Policy Amount

or
$ 5.000.00
(whichever is less)

1.00% of Policy Amount

or
$ 2,500.00
(whichever is less)

Dollar Limit of
Liability

$ 10,000.00

$ 25.000.00

$25,000.00

$ 5.000.00
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ATTACHMENT ONE
(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION OWNER'’S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters arc cxpressly cxcluded from the coverage
of this policy, and thc Company will not pay loss or damage.
costs, attorneys' fees, or expenses that arise by reason of:

(a) Any law. ordinance, permit, or governmental regulation
(including thosc relating to building and zoning) restricting,
regulating, prohibiting, or relating to

(i) the occupancy, usc, or cnjoyment of the Land;

(i)the character, dimensions, or location of any

improvement erected on the Land;

(ii1) the subdivision of land; or

(iv) environmental protection;
or the effect of any violation of these laws, ordinances. or
governmental regulations. This Exclusion 1(a) does not
modify or limit the coverage provided under Covered Risk 5.
{(b) Any govemmental police power. This Exclusion 1(b)
does not modify or himit the coverage provided under
Covered Risk 6.

. Rights of eminent domain. This Exclusion does not modify or

limit the coverage provided under Covered Risk 7 or 8.

. Defects, liens, cncumbrances. adverse claims, or other

madtlers
(a) created, suffered. assumed, or agreed to by the Insured
Claimant,

(b) not Known to the Company, not recorded in the Public
Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the
Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy:

(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy
(howevcer, this does not modi(}y or limit the coverage
provided under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been
sustained if the Insured Claimant had paid value for the Title.

. Any claim. by reason of the operation of federal bankruptcy,

state insolvency, or similar creditors’ rights laws, that the
transaction vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b; a preferential transfer for any reason not stated in Covered
Risk 9 of this policy.

. Any lien on the Title for real estate taxes or assessments

imposed by governmental authority and created or attachin
between Date of Policy and the date of recording of the dee
or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

. The above policy form may be issued to afford either Standard Covcrage or Extended Coverage.
In addition to the above Exclusions from Coverage, the Exceptions from Coverage in a Standard Coverage policy will also include the
ollowing Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attomeys’ fees or expenses) that arise by reason of:

1.

(a) Taxes or assessments that are not shown as existing liens
by the records of any taxing authority that levies taxes or
assessments on real groperty or by the Public Records: (b)
proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the Public
Records.

Any facts, rights, interests, or claims that are not shown by
the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in
possession of the Land.
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Fasements, liens or encumbrances, or claims thereof, not
shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or
adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the
Land and not shown by the Public Eecords,

. (a) Unpatented mining claims; (b) reservations or exceptions

in patents or in Acts authorizing the issuance thereof: (c)
water rights, claims or title to water, whether or not the
matters excepted under (a), (b), or (c) are shown by the
Public Records.
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ATTACHMENT ONE

(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)

EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of b.
any law or government regulation. This includes ordinances,
laws and regulations concerning:

f.

This L

sooor

building

soning

Land use

improvements on 1 and
Land division
environmental protection

in the Public Records at the Policy Date.
This Exclusion does not limit the coverage described in Covered

Risk

14, 15, 16, 17 or 24,

xclusion does not apply to violations or the enforcement
of these matters if notice of the violation or enforcement appears

4 Ris
a.

b.

a6

the taking happened before the Policy Date and is binding
on You if You bought the Land without Knowing of the
taking.

ks:

that are created, allowed, or agreed to by You, whether or
not they appear in the Public Records;

that arc Known to You at the Policy Date, but not to Us,
unless they appear in the Public Records at the Policy
Date;

that result in no loss to You; or

that first occur after the Policy Date — this does not limit
the coverage described in Covered Risk 7, 8.d, 22, 23, 24
or 25.

5. Failure to pa{\ value for Your Title.

2. The failure of Your existing structures, or any part of them, 6. Lack of a right:
to be constructed in accordance with applicable building a. to any Land outside the arca specifically described and
codes. This Exclusion does not apply to violations of building referred to in paragraph 3 of Schedule A; and
codes if notice of the violation appears in the Public Records b. in streets, allcys, or watcrways that touch the Land.
at the Policy Date. This Exclusion does not limit the coverage described in Covered
3. The right t take the Land by condemning it, unless: Risk 11 or 18.

a. notice of exercising the right appears in the Public

Records at the Policy Date; or

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Qwner’s Coverage Statement

as follows:

e For Covered Risk 14, 15, 16 and 18, Your Deductible Amount and Our Maximum Dollar
Limit of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Covered Risk 14:

Covered Risk 15;

Covered Risk 16:

Covered Risk 18:

Your Deductible Amount

Our Maximum

1.00% of Policy Amount

or
$ 2,500.00
(whichever is less)

1.00% of Policy Amount

or
$ 5,000.00
(whichever is less)

1.00% of Policy Amount

or
$ 5.000.00
(whichever is less)

1.00% of Policy Amount

or
$ 2,500.00
(whichever is less)

Dollar Limit of
Liability

$ 10,000.00

$ 25.000.00

$25,000.00

$ 5.000.00
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