LN

O e 3 O

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

CARLSMITH BALL LLP
ATTORNEYS ATLAW
HONOLULU

WRITTEN DIRECT TESTIMONY OF CHARLES G. JENCKS

1. Please state your name and business address for the record.
Charles G. Jencks | ”
Pacific Rim Land, Inc./CMBY 2011 Investment, LLC
1300 N. Holopono Street
P.O. Box 220
Kihei, Hawaii 96753

2. What is your current occupation?

I am a consultant on land use planning and development .

I am also the manager for Pacific Rim Land, Inc. Pacific Rim Land, Inc. is the
development arm of Goodfellow Bros., Inc. formed to assist in the acquisition and management
of properties owned by various Goodfellow Bros. entities. I also represent Mr. Goodfellow on
other partnerships he is involved in the state of Hawéii. |

I assisted GBI Holding Co. in the due diligence leading to the acquisition of the Petition
Area. The Petition Area is owned by CMBY 2011 Investment, LLC, which is a single purpose
entity formed for the purpose of acquiring the Petition Area and developing the Project. I am

now engaged in assessing Project feasibility and obtaining land use entitlements for the Project.

3, Is Petitioner's Exhibit 32 a true and correct copy of your resume?
Yes.
4, Are vou familiar with the proposed Project?

I am very familiar with the Project, and have been involved with this property since
Petitioner acquired it from Alexander & Baldwin Inc. in March 2011. Petitioner is requesting a
Land Use District Boundary Amendment to allow the Petition Area to be used as a heavy
industrial site to be known as the Pu'unene Heavy Industrial Subdivision.

Upon receipt of all land use entitlement approvals, Petitioner's current land development
plan calls for subdividing the Petition Area to provide up to 28 developable lots ranging in size

from 0.5 acres to 20 acres. Related improvements include grading, the construction of a drainage
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system and retention basin, construction of internal roadways, utilities, a private water system and
individual wastewater systems.

In addition to the proposed District Boundary Amendment, Petitioner is seeking an
amendment to the Kihei-Makena Community Plan designation (from Agriculture to Heavy
Industrial), and is also seeking a rezoning from the County Agricultural district to the relatively
new County M-3 Restricted Industrial district. Those County approvals are on hold until the

Land Use Commission takes final action on the requested District Boundary Amendment.

5. Are vou aware of the Commission's requirement under HAR § 15-15-50(c)(8) that a

Petitioner must provide ''a statement describing the financial condition together with a

current balance sheet and income statement, and a clear description of the manner in which

the petitioner proposes to finance the proposed use or development'?

Yes, and I am authorized to provide that financial information to the Commission.
Petitioner's balance sheet and income statement, prepared January 30, 2013, was provided as
Petitioner's Exhibit 11.

Project development costs, i.¢., subdivision infrastructure, are estimated at $20,000,000.
Petitioner intends to finance infrastructure improvements through a variety of sources, including,
but not limited to, private investment sources, which may include financing from GBI HOLDING

Co. and banking institutions.
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6. Are vou aware that under HRS § 205-17(6), the Commission must consider "'the

representations and commitments made by the Petitioner in securing a boundary change'

prior to granting a District Boundary Amendment?

Yes. I am aware of that requirement. I am also aware of the requirement under HAR §

15-15-77(b)(5) that the Commission must consider "representations and commitments made by

| the petitioner in securing a boundary change, including a finding that the petitioner has the

necessary economic ability to carry out the representations and commitments relating to the
proposed use or development."
I am authorized to make such representations on behalf of the Petitioner.

DATED: Wailuku, Hawaii, August 15, 2013,

Respectfully submitted,
/s/ Charles G. Jencks
CHARLES G. JENCKS

4819-1098-3700.2
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